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Attendance Policy Student will receive a semester grade of zero for a course if absences from class
exceed one third (18 hrs ) of total class hours.
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Course Description  [i&2& -

This course introduces major microeconomic concepts, theories, key variables and
their applications. The goal is to provide students a better understanding about
today's economic environment, with economic theories to describe the relationship
between economic variables and concepts, so we can hopefully explain the past and
predict the future.
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Course Objectives

This course is the first part of a two-course sequence of Economics. The two-semester
course in Economics provides an introduction to a broad range of economic
concepts, theories and analytical techniques. It considers both microeconomics - the
analysis of choices made by individual decision - making units (households and firms)
- and macroeconomics - the analysis of the economy as a whole. The use of a market,
supply and demand, model will be the fundamental model in which trade-offs and
choices will be considered through comparison of costs and benefits of actions.
Production and market structure will be analyzed at the firm level. Macroeconomic
issues regarding the interaction of goods and services markets, labor and money at
an aggregate level will be modeled. The role of government policy to address
microeconomic market failures and macroeconomic objectives will be examined.

By the end of the two-semester course in Economics, students should be able to:

1. Describe and explain how microeconomic models can be used to consider
fundamental economic choices of households and firms.

2. Describe and explain how macroeconomic models can be used to analyze the
economy as a whole.

3. Describe and explain how government policy influences microeconomic choices
and macroeconomic outcomes.

4. Interpret and use economic models, diagrams and tables and use them to analyze
economic situations.
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Approach to Instruction

Lecture and discussion, question and answer method, case study, CDIO teaching
method
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Contact Info

paliao@g2.usc.edu.tw

fBaE
Remark

Prof. Pei-An (Steve) Liao's Email: paliao@g2.usc.edu.tw

If shifting to emergency remote teaching:
meet.google.com/dhj-xkcv-rik

B Weeks

EERS Syllabus

Introduction

(09/08~09/14)
(09/15~09/21)

Ch 1 Ten Principles of Economics

3 (09/22~09/28)

Ch 3 Interdependence and the Gains from Trade
(CDIO teaching model - Conceive phase)
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Ch 3 Interdependence and the Gains from Trade

4 (09/29~10/05) (CDIO teaching model - Conceive phase)
Ch 4 The Market Force of Supply and Demand
> (10/06~10/12) (CDIO teaching model - ConFc)Si\)//e phase)
Ch 4 The Market Force of Supply and Demand
6 (10/13~10/19) (CDIO teaching model - ConFc)Ei\)//e phase)
Ch 4 The Market Force of Supply and Demand
7 (10/20~10/26) |Trading in a Pit Market
(CDIO teaching model - Design phase, Implement phase, Operate phase)
8 [(10/27~11/02) |[Ch 5 Elasticity and Its Application
9 [(11/03~11/09) [Ch 5 Elasticity and Its Application
Ch 6 Supply, Demand, and Government Policies
10 |11/10~11/16) Ch7 Co?wguymers, Producers, and the Efficiency of Markets
11  |(11/17~11/23) |Midterm Examination (Tentative)
Ch 13 The Costs of Production
12 |(11/24~11/30) (CDIO teaching model - Conceive phase)
Ch 13 The Costs of Production
13 [(12/01~12/07) |Linked-Rings Factory
(CDIO teaching model - Design phase, Implement phase, Operate phase)
14 [(12/08~12/14) |Ch 14 Firms in Competitive Markets
15 [(12/15~12/21) |Ch 15 Monopoly
16 [(12/22~12/28) |Ch 15 Monopoly
17 |(12/29~01/04) [|Final Examination
18 |(01/05~01/11) |Flexible Learning
19 [(01/12~01/31)
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